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VIDARBHA MERCHANTS URBAN CO-OP. BANK LTD. HINGANGHAT.
BALANCE - SHEET AS ON 31.03.2021

31.03.2020

LIAB ILITIES

31.03.2021

31.03.2020

ASSETS

31.03.2021

80,000,000.00

33,880,900.00

122,442,435.22

1,374,512.00

1,243,373,784.38

1,674,436.00

SHARE CAPITAL

(Authorised Share Capital 80000000/-
(3200000/- Shares of Rs.25/- Each)

Paid Up Share Capital

RESERVE FUND & OTHER FUNDS

38,785,243.09 Statutory Reserve Fund

43,000,000.00 Building Fund

3,969,349.00 Spl.Reserve

11,215,002.00 Investment Depr.Reserve
7,256,929.13 NPA Provisions / BDDR
3,516,012.00 Standard Assets Provision
8,000,000.00 Investment Fluctuation Res.

1,653,000.00 Pro.Non performing Invest.

996,900.00 Social Welfare Fund

2,950,000.00 Dividend Equin.

1,100,000.00 Medical & Education fund

DEFERRED TAX LIABILITY

DEPOSITS

119,870,325.36 Current Deposits

3,678,225.89 Current Dep.(Societies)

283,357,696.64 Saving Deposits
51,610,824.49 Svg.Dep. ( Societies)
18,322,371.00 Recurring Deposit

525,895,845.00 Fixed Deposit

240,638,496.00 F.D.From Societies

Dividend Payable

43,227,876.09
54,300,000.00
4,825,023.00
12,031,002.00
13,165,587.13
3,613,212.00
9,000,000.00
1,653,000.00
996,900.00

3,450,000.00

1,100,000.00

104,331,193.92
11,483,707.51
317,559,186.56
77,688,052.66
15,115,704.00
565,144,948.00

280,370,552.00

80,000,000.00

35,533,125.00

147,362,600.22

1,671,003.00

1,371,693,344.65

1,563,255.00

42,478,321.00
1,486,100.00
43,988,906.67
1,384,863.17
2,696,012.41
396,663.34
6,919.37
14,488,699.45
5,309,431.41
183,621.76
8,213,335.70
1,474,999.58
112,543.48
140,082.02
13,650.35
2,118,763.47
731,631.37
246,078.15
4,817,435.33
1,620,561.88

2,842.38
30,772.05

363,875,273.00
150,794,252.00
155,580,021.00

57,501,000.00

90,472,813.00
10,000,000.00
16,956,949.00
5,000.00
10,000,000.00
1,240,538.00
6,151,614.00
21,118,712.00
5,000,000.00
5,000,000.00
5,000,000.00
10,000,000.00

CASH & BANK BALANCE
Cash In Hand

Cash In ATM

Cash Balance in C/A

RBI, DAD

State Bank Of India
Punjab National Bank
Bank Of Baroda

Bank Of Maharashtra
HDFC Bank

Axis Bank

ICICI Bank

IDBI Bank

Sarswat Bank

M.S.Co-op Bank Ltd.
Wardha D.C.C. Bank

Yes Bank Collect A/lc

Yes Bank PYT Alc

Yes Bank CTS Alc

HDFC Bank ATM A/c
Yavatmal D.C.C.Bank
Chandrapur D.C.C. Bank
The Amravati Dst.Coop Bank
AU Small Finance Bank
O/D Bank Of Baroda

O/D State Bank Of India
O/D Bank of Maharashatra
O/D IDBI Bank

INVESTMENT

Investment in Govt.Securities (HTM)
Investment in Govt.Securities (HFT)
Non SLR Investment

FIXED DEPOSITS
Sarswat Bank

State Bank Of India
Punjab National Bank
Thane Janta Sahakari Bank
Wardha D.C.C. Bank
1.D.B.l. Bank

Bank Of Maharashtra
HDFC Bank

Bank Of Baroda

AU Small Finance Bank
Equitas Bank

YES BANK

1,384,863.17
3,211,888.87
178,514.19
1,116,384.37
16,398,890.27
35,500,080.66
269,134.40
157,050.28
4,710,135.42
222,446.48
261,427.22
14,030.35
22,257,648.39
14,357,996.38
735,439.88
5,170,589.04
147,164.54
1,128,300.00
1,188,221.40
56,922.00
10,433.00
67,306.21
10,757.18
3,004.95

55,326,891.00
415,486,822.00
4,501,000.00

7,729,833.00
5,000.00

1,240,538.00
2,000,000.00
22,469,942.00
12,500,000.00
5,000,000.00

5,000,000.00

5,000,000.00

39,197,991.00
1,687,300.00
108,558,628.65

475,314,713.00

60,945,313.00

713,414.00 Dividend Payable 2016-17
538,657.00 Dividend Payable 2017-18
422,365.00 Dividend Payable 2018-19

684,672.00
497,554.00
381,029.00

16,000,000.00 | Call & Notice Money 10,000,000.00




25,254,961.62

1,736,096.00

17,709,742.28

OTHER LIABILITIES & PROVISIONS

251,140.74
478,946.00
83,626.00
1,455,255.00
503,703.19
165,235.00
10,081,091.43
363,775.00
1,478,465.00
150,000.00
9,328,000.00

53,783.26
1,500.00

848,391.00
12,050.00

Sundry Deposit
Sundry Provisions
Other Payable
Pay Order

TDS Payable

Draft Payable / EPF Payable

Cr.Bal in Loan Alc
Prov.for Audit Fees
Prov.for Ex-Gratia

Prov.Int.Mat.FD & Others
Prov.For I.T.Upto 31.03.20
Prov.For |.T.Upto 31.03.21

Prov.For Moratarium
GST Payable

Sundry Creditors / Suppliers
Suspence / Disput ATM

Earnest Money Depos
Suspence Clearing
Prov.for Prof.Tax Payal

Overdue Interest Reserve ( Contra )

Ex-Gratia Interest Reserve ( Contra )

PROFIT AND LOSS ACCOUNTS

14,665,939.02

14,665,939.02

3,700,000.00
3,500,000.00
2,790,000.00
500,000.00
400,000.00
275,939.02

3.500,000.00
14,665,939.02

522,536.81

17,187,205.47

Profit for Last Year B/F

Add : Profit B/F
Less:
Less:
Less:
Less:
Less:
Less:
Less:

Statutory Res.F
Building Fund

Dividend Equin.

Balance Profit C/Forward

Add : Current Profit

Divd.To Shareholders

Social & Medical Fund
Self Asst.& Regu.Tax Asst. -
Investment Flucctuation Res. 1,000,000.00

277,956.74
394,893.00

431,812.00
750,893.69
171,098.00
18,977,151.28
483,525.00
1,500,075.00
150,000.00

11,702,000.00
3,491,137.00
67,536.03
621,696.00
2,400.00

it 119,610.00

ble 12,700.00

17,187,205.47
__ 585416811
17.772,622.28
4,350,000.00
11,300,000.00

und

500,000.00

17,150,000.00
622,622.28
15,943,928.73

39,154,483.74

2,666,207.02

893,692.00

16,566,551.01

831,013,324.64

90,316,181.29
420,168.646.19

510,484,827.48

183,216,976.00
60,451,392.00

243,668,368.00

74,792,247.16
2,067,882.00

76,860,129.16

37,364,836.86
22,140,351.00
1,115,332.12
5,777,871.85
58,639.00
3,251,337.80
1,683,468.22
672,008.00
361,079.00
407,053.00
247,996.75
24,255.00
674,648.50
154,094.08
206,602.00
690,100.54

1,736,096.00

19,031,196.33
408,000.00
162,429.00
250,000.00
142,721.00
207,893.00
3,857,800.00
4,712,009.33
50,000.00
120,000.00
344.00
9,120,000.00

LOANS & ADVANCES
Short Term -
1.Cash Credit & Overdrafts Hypothecation. 86,012,247.70
2.Term Loan & Others 418,767,464.21
Medium Term

1.Term Loan,Property Mortg.Ect.
2.Term Loan & Others

198,612,516.00

Long Term
1.Housing Loan Others
2.Housing Loan Staff

82,460,847.16
2,516,992.00

FIXED & OTHER ASSETS
Building & Premises
Electric Fixture
Furniture and Counter
Misc. Assets

Safe Vault

Computer Hardware
Computer Software
Generator

Strong Room

Electric Bundle Counter
Motor Cycle/Bicycle

Air Conditioner

Invertor

Car

Solar Power System

25,788,688.00
987,538.30
5,269,217.21
52,774.00
3,028,739.00
1,961,139.72
1,259,439.50
308,395.84
518,890.52
240,449.19
20,617.00
608,195.50
144,052.44
175,612.00

Interest Receivable on NPA ( Contra )
Interest EX-Gratia Covid-19 ( Contra )

OTHER ASSETS

Preliminary Expenses

Stock of Stationery & Stamp

Deposit With Landlord

Deposit with MSEB & Telephone & Other
Pre Paid Expenses

Interest Receivable on Fixed Deposit
Interest Receivable on Govt.Securities
Suspence Advance

TDS Recievable

Deafund 2014

Advance Tax - 2019-20

Advance Tax - 2020-21

GST Cash Ledger

260,666.70
134,558.90
250,000.00
142,721.00
672,013.83
2,068,574.00
6,846,732.56
78,100.00

218.01
10,791,000.00

67,353,676.53
265,966,192.53

e —
84,977,839.16

414,059.54

94,280.61

855,723,743.60

40,777,807.76

2,666,207.02
893,692.00

21,338,865.61

1,447,446,867.50

TOTAL

1,617,104,261.64

1,447,446,867.50

TOTAL

1,617,104,261.64

1,100,000.00
589,687.00

CONTINGENT LIABILITIES

Financial Guarantees Issued
Amount Transferred to DEAF

3,700,000.00
1,428,068.00

Dr. M.V. Goyanka
Chairman

Dr. A.S. Mukhi

Vice-Chairman

Ritesh R, Pipalwa

Chief Executive Officer

Yashraj Munot eZ Co.




VIDARBHA MERCHANTS URBAN CO-OP. BANK LTD. HINGANGHAT.
PROFIT & LOSS A/C FOR THE YEAR ENDED 31.03.2021

31.03.2020

EXPENDITURE

31.03.2021

31.03.2020

INCOME

31.03.2021

72,183,746.33

86,143.90
191,961.31
15,160,118.00

66,502.00
271,306.00
422,401.30

2,258,240.96
417,468.38
277,071.76
465,025.00
87,950.00
3,440,922.00
366,183.00
594,191.00
832,690.00
105,000.00
2,502,000.00
400,000.00
114,611.00

60,425,232.00 Fixed Deposits

INTEREST PAID ON DEPOSITS

10,311,786.33 Saving Deposits
1,446,728.00 Recurring Deposits

11,100,232.24
1,410,142.00

Interest Paid On Borrowings
Bank Commission

SALARY AND ALLOWNACES

13,585,873.00 Salary & Allowances
545,367.00 Gratuity
1,028,878.00 Provident Fund

14,030,784.00
548,430.00

Board Meeting Allowance / Expenses

Annual General Meeting Expenses

Travelling & Conveyance & Meals Allowance Expenses
Rent, Taxes, Electricity , Elect.Equipment ,water charges
Postage , Telephone & Other Stamps

Printing & Stationery / Stationery Consumption

Audit Fee/System/Concurrent

Advertisement Expenses

Depreciation Furniture & Fixture

Ammortisation of Premium on Govt.Security

Insurance Charges

Provision for Hsg.Loan

Provision for Standard Assets

Prov.Against BDDR

Special EX-Gretia

Leaseline Expenses

54,981,903.00

1,078,903.00

67,492,277.24

102,476.00
254,238.33
15,658,117.00

32,015.00
292,000.00
436,396.00

1,751,021.00
450,727.25
309,307.38
482,000.00
78,863.90
3,394,920.00
146,577.00
688,425.00
855,674.00
97,200.00
2,915,000.00
453,000.00
1,053,588.40

91,848,375.40
9,543,267.37
5,984,976.06
499,254.00
581,641.00
3,083,994.00
8,629,024.50
1,488,328.00
1,168,892.00
15,084,046.00
5,564,269.00
2,857.00
823,066.00
4,313,709.00
30,173,533.47
77,744.00
4,829,774.00

36,508,323.55
6,489,285.00
20,642,679.47
4,060,091.44
540,677.00
4,775,590.64

INTEREST RECD.

INTEREST RECD.ON LOAN & ADVANCES

On Cash Credit Loan

On Overdraft against F.D.Etc.
On T.L.SSI/ SBI

On T.L.Education Loan

On T.L.Vehicle

On T.L.Housing Other / Staff
On T.L.Self Employment

On T.L.Property Purchase

On T.L.Property Mortgage

On D.L.Against Gold

On D.L.Against NSC / KVP
On D.L.Against LIC Policy

On Personal Loan Other/ Staff
On O/D Against Property Mort.
On T.L.Consumer

On D.L.Agnst.Warehouse Recpt.

INTEREST RECD.ON INVESTMENT
On Fixed Deposits with Banks
Interest Recd.On Govt.Security
Interest Recd.On Call Money

Profit on Sale of Govt.Sec.

Income From M.F.Unit

10,238,472.14
5,842,591.00
576,687.00
685,171.00
3,523,990.00
8,410,688.00
2,179,784.00
1,258,730.00
17,167,768.00
5,384,134.00
793,433.00
3,5652,654.00
27,870,914.55
73,960.00
1,534,525.00

6,894,758.44
27,832,721.04
3,011,128.00
1,931,804.00
3,953,977.27

89,093,501.69

43,624,388.75




429,988.56
107,900.00
52,231.67
63,160.58
15,320.00
35,078.61
56,275.44
29,500.00
318,218.81
2,112,140.00
14,000.00
515,180.65
515,180.65
67,884.00
178,476.00
48,000.00
79,194.04
1,235,584.03
638,335.90
217,228.85
2,350.00

288,190.00

107,262,949.73

26,515,205.47

OTHER ITEMS

Office Expenses

Member Fee Expenses

Other / Misc./News Paper Expenses/RTO/Books
Memorandum Control A/c
Transport Expenses

Staff/Social Welfare Expenses/Cash Allowance/Clearing Allow./CIR
Computer Hardware/ Software Rep.
Legal Expenses

Repairs & Maintenance

Premises Maintenance Charges
SMS Charges

CGST

SGST

Clg.House Charges

Tea & Refreshment Exp.

Seminar & Training Programme
Vehicle Expenses

Insurance Charges DICGC

Annual Maintainance

Investment Depreciation

NPCI Charges / IMPS Recharge
CERSAI Charges

Covid 19 Mort.um Provision
Provision for Deferred Tax Liability
TOTAL

NET PROFIT C/F TO B/S

290,330.50
67,000.00
35,655.90

7,303.00
13,600.16
79,535.27

112,030.50
21,800.00

203,273.40

2,095,740.00
60,000.00

271,851.08

271,851.08
56,683.50

151,494.50

2,000.00
45,896.62
1,5690,044.56

764,005.98

816,000.00
33,265.73

6,406,670.00

296,491.00

1,051,749.24
7,889.74
298,012.48
3,737.00
742,110.02

4,369,707.01
221,508.19
2,280,523.44
1,473,782.94
200.00
38,885.00
317,634.44
37,173.00

110,636,346.28
27,645,928.73

COMMISSION & DISCOUNTING CHARGES

Commission on OBC
Commission On DD
Commission on IBC
Locker Rent Recd.

MISCELLANEOUS INCOME
Income From ATM / ATM Card

Loan Process Fees
Misc.Income / Other Income
Dividend On Investment
Commission On Insurance
SMS Charges
Ex.Prov.Amt.Trf

Tender Form Fee

3,728.70
289,741.34
898.28
874,797.24

59,659.17
1,966,096.90
1,760,645.83

51,780.18

327,971.93
227,065.00
2,000.00

1,169,165.56

4,395,219.01

133,778,155.20

138,282,275.01

133,778,155.20

138,282,275.01

9,328,000.00
17,187,205.47

Income Tax Provision
Profit After Income Tax Provision &

( Transferred To Balance Sheet )

11,702,000.00
15,943,928.73

26,515,205.47

Profit Before Income Tax Provision

27,645,928.73

26,515,205.47

TOTAL

27,645,928.73

26,515,205.47

27,645,928.73

Dr. M.V. Goyanka
Chairman

Dr. A.5. Mukhi
Vice-Chairman

Ritesh R, Pipalwa
Chief Executive Officer

Yashraj Munot &I Co.
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EXPENDITURE

PARTICULARS

BUDGET FOR
2020-2021

ACTUAL
EXPENDITURE
01.04.2020 TO

31.03.2021

BUDGET FOR
2021-22

Interest Paid On Deposits

64000000.00

67492277.24

72100000.00

Interest Paid On Borrowings

150000.00

102476.00

180000.00

Bank Commission

250000.00

254238.33

260000.00

Establishment Expenses

14070000.00

14030784.00

14930000.00

Provident Fund / Gratuity / Professional Tax

1700000.00

1627333.00

1680000.00

Board Meeting Expenses & Allowance

80000.00

32015.00

50000.00

Rent Taxes Electricity & Clg.House Chags.P.T.Etc.

2450000.00

1751021.00

1800000.00

Postage , Telegrams & Telephone & other Stamps

500000.00

450727.25

500000.00

Printing & Stationery

300000.00

309307.38

385000.00

Advertisement Expenses

100000.00

78863.90

100000.00

Provision for Housing Loan

1000000.00

855674.00

89000.00

Audit Fees / System/Concurrent ( Provision )

600000.00

482000.00

515000.00

Provision (Standard Assets)

300000.00

97200.00

200000.00

Annual General Meeting Expenses

100000.00

292000.00

100000.00

Travelling Expenses & Conveyance

200000.00

436396.00

600000.00

Insurance Charges

650000.00

688425.00

800000.00

Office Expenses

450000.00

290330.50

410000.00

Other Expenses / Miscellaneous Expenses / Edu.

60000.00

35655.90

55000.00

Depreciation on SSF /Dead Stock

3200000.00

3394920.00

3100000.00

Ammortisation of Premium on Govt.Security

350000.00

146577.00

150000.00

Memorendum Control Alc

100000.00

7303.00

100000.00

Repair & Maintanance

350000.00

203273.40

220000.00

Staff / Social Welfare Expen./Special X-Gretia

400000.00

532535.27

510000.00

Legal Expenses

40000.00

21800.00

40000.00

Loss On Sale Of Govt.Security

700000.00

0.00

200000.00

Covid 19 Mort.um Provision

0.00

6406670.00

0.00

Seminer & Training Programme

50000.00

2000.00

30000.00

Transpoort Charges

40000.00

13600.16

25000.00

Vehicle Exp.

100000.00

45896.62

75000.00

DICGC Premium

1400000.00

1590044.56

1880000.00

Tea & Refreshment

250000.00

151494.50

225000.00

Premises Maintainance Charges

2310000.00

2095740.00

1990000.00

Service Tax / GST

1200000.00

543702.16

570000.00

Provision for BDDR

3200000.00

2915000.00

3000000.00

S.M.S.Charges

50000.00

60000.00

80000.00

Leaseline Expenses

700000.00

1053588.40

1100000.00

Hardware / Software / Annual Maintainance

1400000.00

876036.48

880000.00

Subscription Fee / Member Fees

170000.00

67000.00

70000.00

Provision for Deferred Tax Liability

300000.00

296491.00

300000.00

Clg.House Charges / ATM Charges/NPCI harges/CERSAI Charges

400000.00

89949.23

100000.00

Investment Depreciation

NET PROFIT BEFORE TAX

0.00
103670000.00
23830000.00

816000.00
110636346.28
27645928.73

200000.00
110400000.00
28000000.00

INCOME TAX

8237180.00

11702000.00

9800000.00

NET PROFIT AFTER TAX
GRAND TOTAL

15592820.00
127500000.00

15943928.73
138282275.01

18200000.00
138400000.00
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BUDGET OF INCOME & EXPENDITURE
FOR THE YEAR 2021-2022

INCOME

BUDGET FOR

PARTICULARS

2020-21

ACTUAL
INCOME
1.04.2020 TO
31.03.2021

BUDGET FOR
2021-22

Interest Recd.On Investment
Interest On Loans & Advances
Commission, Exchange
Other Income

Grand Total

30,500,000.00

91,300,000.00

1,200,000.00

4,500,000.00

43,624,388.75

89,093,501.69

1,169,165.56

4,395,219.01

44,000,000.00

88,800,000.00

1,200,000.00

4,400,000.00

127,500,000.00

138,282,275.01

138,400,000.00

m

PROFIT ALLOCATION FOR 2020-2021

Particulars

Amount

4500000.00

Amount Particulars

622622.28

B/F Profit F.Y. 2019-2020 Statutory Reserve

Add Profit F.Y. 2020-2021 27645928.73 | Building Fund 2500000.00

Dividend 3553500.00

Dividend Equilisation Fund 500000.00
Less:|.T.Prov.F.Y.2020-21 11702000.00
Investment Fluctuation 5000000.00
Reserve

Profit C/F 513051.01

16566551.01 16566551.01

Dr. M.V. Goyanka
Chairman

Dr. A.5. Mukhi
Vice-Chairman

Ritesh R, Pipalwa
Chief Executive Officer
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ADDITIONAL DISCLOSURE AS PER RBI CURCULAR UBD.CO.BPD (PCB)
CIR.NO.52/12.05.001/2013-14 DT.25.03.2020

(Amt.in Lacs Rs.)

PARTICULARS

31-03-2020

31-03-2021

Capital To Risk Ratio ( CRAR)

20.43%

23.26%

Movement of CRAR During Two Financial Years

0.57%

2.83%

Investment : Govt.Of India Securities
1 Book Value
2 Face Value

3063.74
3007.80

4708.14
4663.90

Advance Against :
Real Estate, Construction, Business & Housing

1283.50

1343.78

Advance Against Shares & Debenture

Nil

Nil

Advance to directors, their relatives, companies/ firms in which they
are interested

(A) Fund Based

(B) Non-Fund Based

1.13
10.00

2.32
22.00

Average Cost of Deposit

5.81%

4.9%

Non Performing Assets ( NPAS ) Amount
a ) Gross NPAs
b) Net NPAs

107.20
34.64

150.21
18.55

Non Performing Assets ( NPAS ) %
a ) Gross NPAs
b) Net NPAs

1.29%
0.42%

1.76%
0.22%

Profitability

a) Interest Income as percentage of Working Funds

b) Non-Interest income as percentage of Working Funds
c) Operating Profits as a percentage of Working Funds
d) Return on Assets

e) Business (Advance+ Deposit ) Per Employee

f) Profit Per Employees

8.88%
0.37%
1.22%
10.07%
292.17%
3.73%

8.22%
0.34%
0.99%
9.47%
309.36%
3.78%

Provision made towards NPA during the Year

25.02%

29.15

Provision made towards Depreciation in Investment
During the Year

Nil

Nil

Movement in Provision

a) Towards NPAs

b) Towards depreciation in investments : IDR
c) Towards fluctuation Reserve : IFR

d) Towards standards Assets

25.02%
Nil
80
34.11%

4.13%
8.16
10.00

35.16%

14

Foreign Currency Assets & Liabilities

Nil

Nil

15

Premium Paid Towards DiCGC

12.36

15.90

16

Penalty paid for any Voilation of R.B.I.Directives

Nil

Nil
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Report Of The Auditors To The Members Of
Vidarbha Merchants Urban Co-operative Bank Limited Hinganghat

We have audited the attached Balance Sheet of Vidarbha Merchants Urban co-operative Bank Limited
Hinganghat (hereinafter referred as ‘Bank”) as at 31" March 2021 and also the Profit and Loss Account of the Bank for
the year ended on that date annexed thereto, in which are incorporated in returns of both branches audited by us. These
Financial Statements are the responsibility of the Bank’s Management. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the Accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

1) The Balance sheet and Profit & Loss Account have been drawn up in forms ‘A’and 'B’ respectively of the

Third Schedule to the Banking Regulation Act, 1949 (AACS).

2) WeReport that

a) Wehave obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purpose of our audit and have found them to be satisfactory.

b) Thetransactions of the branch, which have come to our notice, have within the powers of the Bank.

¢) TheReturnsreceived from the Branches of the Bank have been found adequate for the purpose of Our Audit.

d) Thebalance sheet and Profit and Loss Account dealt by this Report are in agreement with the Books of

Accountand the Returns.

e) InourOpinion, Proper Books of Account as required by Law have been kept by the Bank so far as appears

from Our Examination of Those Books.

In our opinion, the Balance sheet, Profit and Loss Account comply with

the applicable accounting standard except

AS-1 The accounting policies of the bank are not disclosed as a part of financial statements.

AS-3 Non disclosure of Cash Flow Statement

AS-6 Depreciation Accounting

AS-9 Recognition of income from commission, brokerage and locker rent
on cash basis, the impact of which is not ascertainable.

AS-15 | Employee Benefits

In our opinion and to the best of our information and according to the explanations given to us, and subject to our
observations at Para 2,3 above the said accounts give true and fair view in conformity with the accounting
principles generally accepted in India

i)  inthe case of the Balance sheet, of the state of affairs of the Bank as at 31" March, 2021 and

i1) Inthecase ofthe Profitand Loss Account, of the profit for the year ended on that date.

Bank has been allotted Audit Classification ‘A'based Circular no.

2/176/1008 dated 20.03.2008.

Fro Yashraj Munot & Co.

Chartered Accunfants
@@WWF

. (CA, Yashraj Munot)
Date :- 31/07/2021 Mem. No. 11595

Place :- CHANDRAPUR FRN :- 122185W
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Digital Mobile Banking Services

Check Your Account Details
Any Where Any Time

| y Eas
Bill Payment From Your Bank Account BBPS P hf K It's Sim{)le M- Passbook |
M NN S /
f

VMUCB
M- Passbook |

Available on
Google Play Store

L
Safe

M-Pay VMUCB (+]:] Card Safe

Available- on Play Store

MOBILEBANKING Scan & Pay With Digital Way Manage You Debit

; Cheque Baok Request
~ RO Reckoner S8

Amortization Charg

AT YOUR FINGERTIPS ; = Card Simply & Safely :
b Features g e — ¢ Eg S[AIR|VIAIT[R]A| -

NEFT [ IMPS _ | Stop Chq. Request

Own Fund Transfer| NEFT Enquiry CARDSAFE

Tl 4 Manage your debit cards simply and safely...
Self Alc Transfer| Cheque Status

T — C { v Block [ unblock your card
Within Bank Tfansfer Pasitive Pay Request / v Set dally transaction fimht
Manage Beneficiaries | Block Debit Card ~ Set Green PIN

BOOK - POST
PLEASE BRING THIS BOOK 00K - POS]
IN THE MEETING

U9
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B WYBoR, IWWOCY, WYIIB, BT 7. 09943-WC g0
Website : www.vmcbank.com

Email : vv_bank@rediffmail.com / headoffice@vmcbank.com

EHIt e, f2-9764872485
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