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EXPENDITURE

PARTICULARS

BUDGET FOR
2021-2022

ACTUAL
EXPENDITURE
01.04.2021 TO

31.03.2022

BUDGET FOR
2022-23

Interest Paid On Deposits

72105000.00

68884256.72

72310000.00

Interest Paid On Borrowings

180000.00

32107.00

170000.00

Bank Commission

260000.00

103503.089

140000.00

Establishment Expenzes

14530000.00

14553161.00

15710000.00

Provident Fund / Gratuity / Professional Tax

1680000.00

1457024.00

1640000.00

Board Meeting Expenses & Allowance

50000.00

30585.00

50000.00

Rent Taxes Electricity & Clg House Chags.P.TElc.

1700000.00

1824062.00

1750000.00

Postage , Telegrams & Telephone & other Stamps

S00000.00

518570.57

350000.00

Printing & Stationery

385000.00

2B0428.04

380000.00

Advertisement Expenses

100000.00

112551.52

130000.00

Provigion fer Housing Loan

10000:00.00

879425.00

1080000.00

Audit Fees [ System/Concurrent { Provision )

515000.00

G646000.00

700000.00

Provision (Standard Assets)

200000.00

0.00

150000.00

Annual General Meeting Expenses

100000.00

260000.00

300000.00

Travelling Expenses & Conveyance

G00000.00

603034.00

G80000.00

Insurance Charges

B00000.00

B645036.74

800000.00

Office Expenses

410000.00

311543.12

420000.00

Other Expenses / Miscellaneous Expenses / Edu.

55000.00

31176.00

50000.00

Depreciation on S5F (Dead Stock

3100000.00

3682091.00

3700000.00

Ammortisation of Premium on Govt. Security

150000.00

91483.00

100000.00

Memarendum Control Afc

100000.00

170546.00

200000.00

Repair & Maintenance

220000.00

552387 47

340000.00

Staff / Social Welfare Expen./Special X-Gretia

510000.00

481300.00

530000.00

Legal Expenses

40000.00

0.00

40000.00

Loss On Sale Of Govt. Security

200000.00

0.00

500000.00

Provision for Reschedule

0.00

709360.00

0.00

Seminar & Training Programmer

30000.00

0.00

50000.00

Transpoort Charges

25000.00

89304.50

100000.00

Vehicle Exp.

60000.00

G9226.00

80000.00

DICGC Premium

1880000.00

1739829.00

1950000.00

Sarvatra Prepaid Pack for ATM Transaction

0.00

25000.00

30000.00

Election Expenses

0.00

160000.00

0.00

Tea & Refreshment

225000.00

163570.00

185000.00

Premises Maintenance Charges

1990000.00

2147755.00

2010000.00

Service Tax / GST

570000.00

B15475.69

790000.00

Provision for BDDR

3000000.00

3531070.00

3620000.00

5 M.5 Charges

80000.00

70000.00

80000.00

Leaseline Expenses

1100000.00

10253565.05

1100000.00

Hardware [ Software / Annual Maintenance

880000.00

141369896

1500000.00

Subscription Fee / Member Fees

70000.00

G7000.00

70000.00

Provision for Deferred Tax Liability

300000.00

248423.00

300000.00

Clg.House Charges / ATM Charges/MNPC| harges/CERSAI Charges

100000.00

308357 .87

J85000.00

Investment Depreciation

MET PROFIT BEFORE TAX

200000.00
110400000.00
28000000.00

7490600.00
116322850.34
30500747 .87

2800000.00
117650000.00
30725000.00

INCOME TAX

9800000.00

9508000.00

7834900.00

NET PROFIT AFTER TAX
GRAND TOTAL

18200000.00
138400000.00

20992747 .87
146823598.21

22890100.00
148375000.00




BUDGET OF INCOME & EXPENDITURE
FOR THE YEAR 2022-2023

INCOME

BUDGET FOR

PARTICULARS

2021-22

ACTUAL
INCOME
1.04.2021 TO
31.03.2022

BUDGET FOR
2022-23

Interest Recd.On Investment
Interest On Loans & Advances
Commission, Exchange

Other Income

Grand Total

44,000,000.00

£8,800,000.00

1,200,000.00

4,400,000.00

5,05,82,101.11

8,94,90,198.35

12,37,828.35

55,13,469.40

5,35,00,000.00

8,88,00,000.00

12,75,000.00

48,00,000.00

138,400,000.00

14,68,23,598.21

14,83,75,000.00

m

PROFIT ALLOCATION FOR 2021-2022

Particulars

Amount

5250600.00

Amount Particulars

513051.01

B/F Profit F.Y. 2020-2021 Statutory Reserve

Add Excess Income Tax Prov. 911000.00

Building Fund 4500000.00

Dividend 3549400.00

Add Profit For F.Y.2021-22 20992747 .87
Investment Fluctuation

Reserve

9000000.00

Profit C/F 116798.88

22416798.88 22416798.88

Goyankga Dr. 5

Go . Mukfit
Chairman

. Shrichand Kochar
Vice-Chairman

Director

Ritesh R, Pipalwa
CEOQ

CIITH] T AT,




ADDITIONAL DISCLOSURE AS PER RBI CURCULAR UBD.CO.BPD (PCB)
CIR.NO.52/12.05.001/2013-14 DT.25.03.2020

(Amt.in Lacs Rs.)

PARTICULARS

31-03-2021

31-03-2022

Capital To Risk Ratio ( CRAR )

23.26%

26.28%

Movement of CRAR During Two Financial Years

2.83%

3.02%

Investment ;| Govt. Of India Securities
1 Book Value
2 Face Value

4708.14
4663.90

6815.91
6851.50

Advance Against
Real Estate, Construction, Business & Housing

1343.78

1183.49

Advance Against Shares & Debenture

il

Nil

Advance to directors, their relatives, companies/ firms in which they
are interested

(&) Fund Based

(B) Nen-Fund Based

Average Cost of Deposit

MNon Performing Assets ( NPAS ) Amount
a ) Gross NPAs
b} Net NPAs

MNon Performing Assets { NPAS ) %
a ) Gross NPAs
b} Net NPAs

Profitability

a) Interest Income as percentage of Working Funds

b) Mon-Interest income as percentage of Working Funds
c) Operating Profits as a percentage of Working Funds
d) Return on Assets

e} Business (Advance+ Deposit ) Per Employee

f) Profit Per Employees

Provision made towards NPA during the Year

Provision made towards Depreciation in Investment
During the Year

Movement in Provision

a) Towards NPAs

b) Towards depreciation in investments : IDR
c) Towards fluctuation Reserve : IFR

d) Towards standards Assets

Foreign Currency Assets & Liabilities

Premium Paid Towards DICGC

Penalty paid for any Veoilation of R.B.1.Directives




Report Of The Auditors To The Members Of
Vidarbha Merchants Urban Co-operative Bank Limited Hinganghat

We have audited the attached Balance Sheet of Vidarbha Merchants Urban Co-operative Bank Limited,
Hinganghat (hereinafier referred as “Bank™) as at 31st March 2022 and also the Profit and Loss Account of the Bank
for the vear ended on that date annexed thereto, in which are incorporated in returns of both branches audited by us.
These Financial Statements are the responsibility of the Bank’s Management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the Accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion,

1} The Balance sheet and Profit & Loss Account have been drawn up in forms “A’ and *B’ respectively of the Third

Schedule to the Banking Regulation Act, 1949 {AACS).

2} We Report that :

a)  We have obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purpose of our audit and have found them to be satisfactory.

b}  Thetransactions of the branch, which have come to our notice, have within the powers of the Bank.

¢)  The Returns received from the Branches of the Bank have been found adequate for the purpose of Our Audil.

d}  The balance sheet and Profit and Loss Account dealt by this Report are in agreement with the Books of

Account and the Returns.

e) Inour Opinion, Proper Books of Account as required by Law have been kept by the Bank so far as appears

from Our Examination of Those Books.

In our opinion, the Balance sheet, Profitand Loss Account comply with the applicable accounting standard except

AS-1 The accounting policies of the bank are not disclosed as a part of financial statements.

AS-3 Mon disclosure of Cash Flow Statement

AS-6 Depreciation Accounting

AS-9 Recognition of income from commission, brokerage and locker rent
on cash basis, the impact of which is not ascertainable.

AS-15 | Employee Benefits

In our opinion and to the best of our information and according to the explanations given to us, and subject to our
observations at Para 2, 3 above the said accounts give true and fair view in conformity with the accounting
principles generally accepted in India
i} Inthecase ofthe Balance sheet, of the state ol afTairs of the Bank as at 31st March, 2022 and
i) Inthecase ofthe Profit and Loss Account, of the profit for the vear ended on that date,

5) Bank has been allotted Audit Classification "A" based Circular No. 2/ 1 76 /22008 doted 20.03. 2008,

Fro Pilla Mathur Manuja & Co,
Chartered Accuntants
FRN ;: 124471'W

2

(CA. Rajat Shahu)
Date : 29.06.2022 Partner
Place : NAGPUR M. Mo. 181157
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Digital Mobile
Banking
Services

Check Your
Account Details
Any Where Any Time

Itf
f

Available on
Google Play Store

Available- on Play Store

MOBILEBANKING

AT YOUR FINGERTIPS

NEFT | IMPS | 3top Chy. Request
(wn Fiend Translor | NEFT Enguery

Self Alc Eansfer| Chegue Status
Within Bank Trarfer | Positim Fay Raguesi
Musnage Bereficanes | Block Debit Card

Card Safe

Manage You Debit
Card Simply & Safely

fhouse R
Cecdlos E23| CARDSAFE
( WH RS} Manage your debit cards simply and safely...
- ; v Block | unblock your card

+ Set dally transacton limit
+ Set Green PIN

—d

tet a1 wpram ae B
dids arsTse ...
Bill Payment
From Your
Bank Account

Scan @ @E |
& Pay % 3 %,
With Digital “— d]-

Way | ]

Bank
Locker

WATER

it et

o

foresd weleem ardw #i-sriuifes 4= fa., fEmomre,
OHiE WA 1, 5w a2, fETETE - ¥ue 3o

W : IWYroT, IHocd, IWRITY, BN . ouq4I-FMLigo

Wiebaite | www vrncbank. com
Email : ww_banki@rediffmail. com | headofficei@vmcbank.com

N\
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