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> VIDARBHA MERCHANTS URBAN CO-OP. BANK LTD., HINGANGHAT.

BALANCE SHEET AS ON 31" MARCH 2023

Capital and Liabilities Schedule | As On 31-03-2023 | As On 31-03-2022
Capital 1 39,495,350.00 37,273,700.00
Reserve and Surplus 2 226,897,930,76 191,704 365.84
Deposits 3 1,602,066,345.37 1,538,482,859.91
Borrowing 4 “ -
Other Liabilities and Provisions 5 54,580,693.05 43,080,145.77
Total 1,923,040,319.18 1,810,541,071.52
Assets
Cash and balances with Reserve Bank Of India 6 36,046,355.17 30,455,787.17
Balance with Banks and Money at call and short Notice 7 113,673,651.72 108,523,662.23
Investments 8 785,792,672.00 760,196,710.00
Advances 9 916,544,229.12 840,451,961.33
Fixed Assets 10 40,230,432.29 42,329,020.67
Other Assets 1 30,752,978.88 28,583,930.12
Total 1,923,040,319.18 1,810,541,071.52
Contingent Liabilities 12 9,081,659.00 6,812,552.00

PROFIT & LOSS ACCOUNT

AS ON 31ST MARCH 2023

l. Income Schedule | As On 31-03-2023 | As On 31-03-2022
Interest Earned 13 146,002,242.79 138,308,017.46
Other Income 14 9,043,748.30 8,515,580.75
Total 155,045,991.09 146,823,598.21

Il. | Expenditure - -
Interest expended 15 72,689,814.36 69,044,966.81
Operating expenses 16 56,573,299.81 47,277,883.53
Provisions and contingencies
Total 129,263,114.17 116,322,850.34

. | Profit/Loss 25,782,876.92 30,500,747.87
Net profit/loss(-) for the year - -
profit/loss(-) brought forward - -
Total 155,045,991.09 146,823,598.21

IV. | Appropriations B -
Transfer to statutory reserves 5,250,600.00 4,500,000.00
Transfer to Other reserves 4,500,000.00 2.,500,000.00
Transfer to Government/proposed dividend 3,549,400.00 4,053,500.00
Investment Fluctuation Reserve 9,000,000.00 5,000,000.00
Balance Carried over to Balance Sheet 2,366,282 .88 1,424,051.01
Total 24,666,282.88 17,477,551.01

Vice-Chairman

Chief Executive Officer

Partner )




VIDARBHA MERCHANTS URBAN CO-OP. BANK LTD., HINGANGHAT. @
Schedule 1 - Capital

As On 31-03-2023

As On 31-03-2022

. "For Nationalised Banks Nil Nil
L. "For Banks incorporated outside India Capital Nil Nil
| Total Nil Nil_|
. For Other Banks Authorised Capital 80,000,000.00 80,000,000.00

(3200000 Shares of Rs. 25/- Each)

Issued Capital 39,495,350.00 37,273,700.00
Subscribed Capital - -
Called-up Capital

Total 39,495,350.00 37,273,700.00

Schedule 2 - Reserves and Surplus

As On 31-03-2023

As On 31-03-2022

B Statutory Reserves 54,583,079.83 48,749 436.83
Opening Balance 48,749,436.83 43,227,676.09
Addition During the Year 5,833,643.00 5,521,560.74
Deductions During the Year - -

L. Capital Reserve 73,916,088.00 68,651,348.00
Opening Balance 68,651,348.00 54,671,923.00
Addition During the Year 5,264,740.00 3,979,425.00
Deductions During the Year

1l Share Premium _ Nil Nil

\"A Revenue and Other Reserves 80,855,823.13 51,886,782.13
Opening Balance 51,886,782.13 35,849,589.13
Addition Dur‘ing the Year 28.969,041.00 16,037,183.00
Deductions During the Year m

V. Balance in Profit and Loss Account 17,542,939.80 22,416,798.88
Total ( LILIIIV and V) 226,897,930.76 191,704,365.84

Schedule 3 - Deposits

As On 31-03-2023

As On 31-03-2022

Al Demand Deposits 123,564, 072.98 125,721,806.24
| (i) From Banks - -

(i) From Others 123,564,072.98 125,721,806.24

Il Saving Bank Deposits 439,528,601.39 407,537,593.67
. Term Deposits 1,038,973,671.00 1,005,223 ,460.00
(i) From Banks - -

(i) From Others 1,038,973,671.00 1,005,223,460.00

Total (I, and Il ) 1,602,066,345.37 1,538,482,859.91

B. (i) Deposit of Branch In India 1,602,066,345.37 1,538,482,859.91

(i) Deposit of Branch Qutside India

Total ( LILINLIV and V)

1,602,066,345.37

1,538,482,859.91

Schedule 4 - Borrowings

As On 31-03-2023

As On 31-03-2022

I, Borrowings in India Nil Nil
I Borrowings outside India il Nil
Total (land Il ) Nil Nil
Secured borrowings included in | and |l avove Rs. il Nil

Schedule 5 - Other Liabilities and Provisions

As On 31-03-2023

As On 31-03-2022

I Bills Payable - =
. Inter-Office Adjustment (Net ) - -
[T Interest Accrued = &
V. Provisions against Standard Assets 4 417 432.00 3,613,212.00
V. Interest On NPA ( Contra ) 4.,290,455.19 3,504,936.91
VI. Others ( Including Provisions ) 45,872 805.86 35,961,996.86

Total

54,580,693.05

43,080,145.77

Schedule 6 - Cash and Balances with Reserve Bank Of India

As On 31-03-2023

As On 31-03-2022

I Cash in Hand ( Including ATM Balance ) 34,654,492.00 29,067,924.00
. Balances With Reserve Bank Of India 1,391,863.17 1,387,863.17
(a) In Current Account 1,391,863.17 1,387.863.17
(b} In Other Account - -
Total (1andIl) 36,046,355.17 30,455,787.17

28 a1 aIfdad 3rgare et 34 g ot . (5 )



'W VIDARBHA MERCHANTS URBAN CO-OP. BANK LTD., HINGANGHAT.

Schedule 7 - Balance with Banks and Money at Call and Short Notice

As On 31-03-2023

As On 31-03-2022

In India

(i) Balance with Banks

113,673,651.72

108,523,662.23

(a) In Current Account

113,673,651.72

108,523,662.23

(b} In Other Deposit Accounts

Nil

Nil

(ii) Money at Call and Short Notice

Total (iand ii) 113,673,651.72 108,523,662.23
Outside India Nil Nil
Total ( Lii and iii ) Mil Mil

Grand Total (landll)

113,673,651.72

108,523,662.23

Schedule 8 - Investments

As On 31-03-2023

As On 31-03-2022

Investments In India

(i) Gowvernment Securities

748,748, 931.00

581,591,406.00

(i} Other approved Securitias

1,000.00

(i} Shares 1,000.00

(iv) Debentures and Bonds - -

(v} Subsidiaries and / or joint ventures - -

(vi) Others ( to be specified ) Banks FD & M.F. 37,042,741.00 78,604,304.00

Total 785,792 672.00 760,196.710.00
1. Investments Outside India Mil Nil

Total il Nil

Grand Total (landll)

785,792,672.00

760,196,710.00

Schedule 9 - Advances

As On 31-03-2023

As On 31-03-2022

A (i) Bills Purchased and discounted - -
(i) Cash credits, overdrafts and loans repayable on demand 399,689,351.97 362,893,260.53
(iii) Term Loans 516,854 877.15 477 558,700.80
Total 916,544,229.12 840,451,961.33
B. (i) Secured by tangible assets 912,853,862.12 836,337,961.33
| (i) Covered by Bank / Government Gurantees - -
(i) Unsecured 3,690,367.00 4,114,000.00
Total 916,544,229.12 840,451,961.33
C.l. Advances In India
| (i) Priority Sectors 627,771,000.00 523,970,000.00
| (i) Public Sector = =
(iii) Banks - -
(iv) Others 288 773,229 12 316,481,961.33
Total 91654422912 |  840.451,961.33 |
C.ll. Advances Outside India il Nil
Nl .
Grand Total ( C.landIl) 916,544,229.12 840,451,961.33

Schedule 10 - Fixed Assets

As On 31-03-2023

As On 31-03-2022

L Premises
At Cost as on 31st March of the preceding Year 27,542,799.43 25,788,688.00
Additions during the Year - 247327143
Deductions during the Year - -
Depreciation to Date 695,385.00 719,160.00
Closing As of 31st March of the Current Year 26,847 414.43 27,542,799.43
1. Other Fixed Assets ( Including furniture and fixtures)
lose n 31st March of th ing Yi 14,786,221.24 14, 119.
Additions during the Year 1,453,811.62 2,760,031.48
Deductions during the Year - -
Depreciation o Date 2.857.015.00 2.062.030.00
Closing As of 31st March of the Current Year 13,383,017.86 14,786,221.24
Total (land Il) 40,230,432.29 42,329,020.67

Schedule 11 - Other Assets

As On 31-03-2023

As On 31-03-2022

Inter - Office Adjustments ( Net )

14,619,664.00

13,596 452.83

I Interest Accrued

1l Interest On NPA ( Contra ) 4,290,455.19 3,504,936.91
V. Tax Paid in Advance/tax deducted at source 10,508,754.00 9,408 754.00
V. Stationery and Stamps 242 254 .62 74,708.90
Vi, "Mon-banking assets acquired in satisfaction of claims” - -
Vil Others 1,091,851.07 1,999,077.48

Total

30,752,978.88

28,583,930.12




Schedule 12 - Contingent Liabilities

As On 31-03-2023

As On 31-03-2022

Claims against the bank not acknowledged as debts

LTability for partly paid invesiments

Liability on account of outstanding forward exchange contracts

V. Guarantees given on behalf of constituents - -
(a) In India 5,030,000.00 4,100,000.00
(b) Outside India - -
V. Acceptances, endorsements and other Obligations - -
V1. Other items for which the bank is contingently liable 4.051,659.00 2,712,552.00
Total 9,081,659.00 6,812,552.00

Schedule 13 - Interest Earned

As On 31-03-2023

As On 31-03-2022

Interest / Discount on advances / bills

89,224,644.64

89,490,198.35

Income On Investments

54,517,318.15

46,419,719.11

Interest on balances with Reserve Bank Of India and other Inter-

bank funds 2,260,280.00 2,398,100.00
[\'A Others - -
Total 146,002,242.79 138,308,017.46

Schedule 14 - Other Income

As On 31-03-2023

As On 31-03-2022

Commission , exchange and brokerage

1,308,886.47

1,237,829.35

Profit on sale Of Investments

1,550,448.00

1,764,282.00

Less : Loss on Sale of Investments

Profit on revaluation of Investments

Less : Loss on revaluation of Investments

Profit on sale of Land, Building and other assets

Less : Loss on Sale of Land, Building and other assets

Profit on exchange transactions

Less : Loss on exchange transactions

VL

Income earned by way of dividends,etc. from subsidiaries /

companies and /or joint ventures abroad /in India

Vil

Miscellaneous Income*®

6,184,413.83

5,513,469.40

Total

9,043,748.30

8,515,580.75

Schedule 15 - Interest Expended

As On 31-03-2023

As On 31-03-2022

l. Interest On Deposits 72,567,686.28 68,884,256.72
1l. Interest on Reserve Bank Of India / Inter-Bank Borrowings 10,638.00 32,107.00
Il Others 111,490.08 128,603.09

Total 72,689,814.36 69,044,966.81

Schedule 16 - Operating Expenses

As On 31-03-2023

As On 31-03-2022

Payments to and provisions for employees

16,479,331.00

16,010,185.00

[ Rent, Taxes and Lighting 1,861,891.62 1,824,062.00
11l Printing and Stationery 248,190.79 280,428.04
IV. Advertisement and Publicity 78,133.40 112,551.52
V. Depreciation on Bank's property 3,5652,400.00 3,682,091.00
VI. | Director's fees, allowances and expenses 48,721.00 30,585.00
VIl. | Auditor's Fees and expenses ( Including Branch Auditors ) 725,186.00 646,000.00
VIIl. | Law Charges 249,991.00 170,546.00
IX. Postage, Telegrams, Telephones, Etc. 448,208.80 518,570.57
X. Repairs and maintenance 328,725.08 552,387.47
XI. Insurance 2,5681,691.78 2,384,865.74
Xll. | Other expenditure 20,970,929 34 21,065,611.19

Total 56,573,299.81 47,277,883.53

Q¢ dI dIftied JrgdIc R




ADDITIONAL DISCLOSURE AS PER RBI CURCULAR UBD.CO.BPD(PCB)
CIR.NO.52/12.05.001/2013-14 DT.25.03.2020

(Amt. in lacs)
Sr. | Particulars 31/03/2022 31/03/2023
1| Capital To Risk Ration (CRAR) 26.28% 25.80%
2 | Movement of CRAR During Two Financial Years 3.02% 0.48%
3| Investment : Govt. of India Securities
1. Book Value 6815.91 7488.40
2- Face Value 6851.50 7543.10
4 | Advance Against ;
Real Estate, Construction, Business & Housing 1183.49 1392.66
5 | Advance Against Shares & Debenture Nil Nil
6 | Advance to directors, their relatives, companies/firm in which
they are interested.
A) Fund Based 2.35 5.81
B) Non-Fund Based 30.00 0.23
7 | Average Cost of Deposit 5.12% 4.53%
8 | Non Performing Assets (NPAs) in Amt.
A) Gross NPAs 213:33 194.64
B) Net NPAs 46.21 0.00
9 | Non Performing Assets (NPAs) %
A) Gross NPAs 2.54% 2.12%
B) Net NPAs 0.56% 0.00%
10 | Profitability
a) Interest Income as percentage of Working funds 7.75% 5.43%
b) Non-Interest income as percentage of Working funds 0.37% 0.34%
c) Operating Profits as a percentage of Working funds 0.96% 0.58%
d) Return on Assets 8.75% 8.58%
e) Business (Advance+Deposit) Per Employee 335.07 365.01
f) Profit Per Employees 4.30 4.55
11 | Provision made towards NPA during the Year 35.31 40.54
12 | Provision made towards Depreciation in Investment
During the Year 74.91 158.91
13 | Movement in Provision
a) Towards NPAs 6.16 7.86
b) Towards Depreciation in investments : IDR 74.91 158.00
c) Towards fluctuation Reserve : IFR 50.00 90.00
d) Towards standards Assets Nil 8.04
14 | Foreign Currency Assets & Liabilities Nil Nil
15 | Premium Paid Towards DICGC 17.40 19.15
16 | Penalty paid for any Violation of R.B.l. Directives Nil Nil




EXPENDITURE BUDGET FOR Ex:‘é:IN-IrE';II?Il-.IRE BUDGET FOR
PARTICULARS 2022-2023 013,211_?]22022;0 2023-24
Interest Paid On Deposits 72310000.00 72567686.28 76500000.00
Interest Paid On Borrowing 170000.00 10638.00 110000.00
Bank Commission 140000.00 86490.08 130000.00
Establishment Expenses 15710000.00 15024470.00 15600000.00
Provident Fund / Gratuity / Professional Tax 1640000.00 1454861.00 1680000.00
Board Meeting Expenses & Allowance 50000.00 48721.00 70000.00
Rent Taxes Electricity & Clg.House Chags. P. T. Etc. 1750000.00 1861891.62 1920000.00
Postage, Telegrams & Telephone & other Stamps 550000.00 448208.80 550000.00
Printing & Stationery 360000.00 248190.79 340000.00
Advertisement Expenses 130000.00 78133.40 110000.00
Provision for Housing Loan 1080000.00 764740.00 880000.00
Audit Fees / System / Concurrent ( Provision ) 700000.00 725186.00 780000.00
Provision (Standard Assets) 150000.00 804220.00 1000000.00
Annual General Meeting Expenses 300000.00 278000.00 320000.00
Travelling Expenses & Conveyance 680000.00 9965289.69 1095000.00
Insurance Charges 800000.00 666342.78 1300000.00
Office Expenses 420000.00 352737.76 430000.00
Other Expenses / Miscellaneous Expenses / Edu. 50000.00 38677.31 60000.00
Depreciation on SSF / Dead Stock 3700000.00 3552400.00 3800000.00
Ammortisation of Premium on Govt.Security 100000.00 91483.00 100000.00
Memorandum & Control Alc 200000.00 249991.00 400000.00
Repair & Maintenance 540000.00 328725.08 430000.00
Staff / Social Welfare Expen./Special X-Gretia 530000.00 567529.00 600000.00
Legal Expenses 40000.00 0.00 70000.00
Loss On Sale Of Govt. Security 500000.00 0.00 1500000.00
Seminar & Training Programme 50000.00 0.00 50000.00
Transport Charges 100000.00 22350.00 80000.00
Vehicle Exp. 80000.00 58022.74 180000.00
DICGC Premium 1950000.00 1915249.00 2100000.00
Sarvatra Prepaid Pack for ATM Transaction 30000.00 25000.00 35000.00
Tea & Refreshment 185000.00 192836.50 230000.00
Premises Maintenance Charges 2010000.00 1757115.00 1930000.00
Service Tax / GST 790000.00 773316.95 825000.00
Provision for BDDR 3620000.00 4054950.00 4200000.00
S.M.S.Charges 80000.00 55000.00 80000.00
Leaseline Expenses 1100000.00 1119448.81 1200000.00
Hardware / Software / Annual Maintainance 1500000.00 1168213.68 1250000.00
Subscription Fee / Member Fees 70000.00 67000.00 70000.00
Provision for Deferred Tax Liability 300000.00 192410.00 225000.00
Clg.House Charges / ATM Charges / NPC| Charges / CERSAI Charges 385000.00 726580.90 820000.00

GRAND TOTAL

148375000.00

155045991.09

Investment Depreciation 2800000.00 15891008.00 1000000.00
TOTAL 117650000.00 129263114.17  124130000.00
NET PROFIT BEFORE TAX 30725000.00 25782876.92 27690000.00
INCOME TAX 7834900.00 10606220.00 6955730.00
NET PROFIT AFTER TAX 22890100.00 15176656.92 20734270.00

151820000.00
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BUDGET OF INCOME & EXPENDITURE

FOR THE YEAR 2023-2024

INCOME

BUDGET FOR

PARTICULARS

2022-23

ACTUAL
INCOME
1.04.2022 TO
31.03.2023

BUDGET FOR
2023-24

Interest Recd.On Investment

Interest On Loans & Advances

Commission, Exchange

Other Income

Grand Total

44,000,000.00

88,800,000.00

1,200,000.00

4,400,000.00

58,328,046.15

89,224,644.64

1,308,886.47

6,184,413.83

56,530,000.00

88,000,000.00

1,290,000.00

6,000,000.00

138,400,000.00

155,045,991.09

151,820,000.00

Y

PROFIT ALLOCATION FOR 2022-2023

Particulars Amount Particulars Amount
B/F Profit F.Y. 2021-2022 116798.88 | Statutory Reserve 3800000.00
Add Income tax adjustement
F.Y.2021-22 2249484.00 | Building Fund 3500000.00
Dividend 3938870.00
Add Profit for F.Y.2022-2023 | 15176656.92
Investment Fluctuation 6000000.00
Reserve
Profit C/F 304069.80
Total- | 17542939.80 17542939.80

A.S. Mukhi
Vice-Chairman

Shrichand Kochar
Director

S

Ritesh R, *"}')f)_mﬁ"u..-'cz
CEO

Goyanka
Chairman




Report Of The Auditors To The Members Of

Yidarbha Merchants Urban Co-operative Bank Limited Hinganghat

We have audited the attached Balance Sheet of Vidarbha Merchants Urban Co-operative Bank Limited,

Hinganghat (hereinafter referred as *Bank”) as at 31" March 2023 and also the Profit and Loss Account of the Bank for the
year ended on that date annexed thereto, in which are incorporated in returns of eight branches along with Head office audited
by us. These Financial Statements are the responsibility of the Bank’s Management. Our responsibility is to express an
opinion on these financial statements based on our audit.

Auditor Responsibility-

Our responsibility is to express an opinion on these MCS ACT & BR Act statements based on our audit.We conducted

our audit in accordance with "Standards on Auditing" issued by the "Institute of Chartered Accountants of India" and MSC
ACT, BR ACT and RBI Guidelines. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material misstatements,
whether due to fraud or error,

1)

2)

3)

4

5)

Date : 23.06.2023 M. No. 181157 \}\\—/c,“

The Balance sheet and Profit & Loss Account have been drawn up in accordance with the provisions of section 29 of

Banking Regulation Act, 1949, RBI Direction read with the provisions of MSC Act, 1960 and MCS Rules, 1961 (Forms

'A'and 'B' respectively of the Third Schedule to the Banking Regulation Act, 1949).

We Report that :

a) We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found them to be satisfactory.

b)  Thetransactions of the branch,which have come to our notice, have within the powers of the Bank.

¢) TheReturns received from the Branches of the Bank have been found adequate for the purpose of Our Audit.

d) The balance sheet and Profit and Loss Account dealt by this Report are in agreement with the Books of Account
and the Returns.

e) InourOpinion, Proper Books of Account as required by Law have been kept by the Bank so far as appears from Our
Examination of Those Books.

In our opinion, the Balance sheet, Profit and Loss Account comply with the applicable accounting standard except:

AS-1 The accounting policies of the bank are not disclosed as a part of financial statements.

AS-6 Depreciation Accounting

AS-9 Recognition of income from commission, brokerage and locker rent
on cash basis, the impact of which is not ascertainable.

AS-15 | Employee Benefits

In our opinion and to the best of our information and according to the explanations given to us, and subject to our
observations at Para 2, 3 above the said accounts give true and fair view in conformity with the accounting principles
generally accepted in India

i)  Inthe case of the Balance sheet, of the state of affairs of' the Bank as at 3 1 st March, 2023 and

ii)  Inthecase ofthe Profitand Loss Account, of the profit for the year ended on that date.

The reports on the accounts of the branches audited by us have been dealt with in preparing our report in the
manner considered necessary by us.

The bank has been awarded "A" Audit Classification for the financial year 2022-2023

Fro Pilla Mathur Manuja & Co.
Chartered Accuntants
FRN : 124471W

\p?

{CA: Rajat Shahu) h “[\ ﬁﬁGPUR ) ?‘
Partner LEA

Place : NAGPUR UDIN : 23181157BGRPRB7758 2red AT
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